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 GS.THORAT & CO.,
Chartered Accounlants
201-209 Pentagon Buliding
Mane -Satarn- Road

PUNE 411 009

REPORT OF AN AUDITOR RELATING TO ACCOUNTS AUDITED UNDER SURBSECTION
(2) OF SECTION 33 & M AND RULE OF THE MAHARASIHTRA PUBLIC TRUSTS ACT 1950,

Registration No. F

Name of the Fublic Thist~ ~VASANTDADA SUGAR INSTITUTE MANJARI (BK)

W
Fw:&e&erﬂni- 3l Mu‘nhiﬂl‘i .

(a) mmnmm&mmmmmmhmmmw YES
(b) | Whether receipis and disburrement are property and corrécily Shawn in The accom: YES
(€} | Whether e Cash Balance and Fouchers in the custody of the uwamager or irusiee on the dabe of audly were YES
t agreement wirh the acoounr,
{d} Whether all books, deedy aocounts vouchers or ather decrumenis or record regriived by the audiiors were YES
produced balors hin:
(e} Whether o regisier of moveble and (mimovable properties {5 properly imaimiafned, the change: iereln are YES
comnprunicated ffowm fime fo thne fo the regional office, ond the defecrs nacciracles menfigned in the
Fiave with,
)] Wheiler the manager or trustee or any other person required by the auditor to appear before him did so YES
and furnisihed te necetsory information required by him .
{g) | Whether sy property or finds of the Trust wers applied for any ebject or purposed other U e abjeet ND
oF purpase of the Trusi, =
{h) Tha amoumte of puisianding e mone than ome wear and the amounts weites aff, if o, Eewljt-ﬁ;mrh Artached
n ll.lrl
(i) Whetiver tenders were invited for repairs or consiraciion imslving expendifure exceeding s 5,000~ TI..'-E
W Whether ary money af tha public trust haz boen invasied contrary io the provisian of sec. 5. NO
&) Alignation's, [f ary of the immavable property contrary fo the provisions of secilon 38 which have come fo NO
irreguiar illegal or improper A Ture ar ousission bo recover monies o obher | Wo seeh Instances were noted
® Mﬂm;mmfuﬂ':; trust or of mm;:.,,"?:.wwmwwmnhm: naor have been informed by the
such expendiure failure, omisstion, loss or wasie was coused in consequence or breach of trust or trustees during the course of
mwﬁmm«wmwﬂmmwfhm:wmmhrmnMEhh our awdit,
rmamagermen af e friss
{m) | WWhetiver the budgel has been fliad in the form pravided by rufe 164 VES
in} Whether the maximusmn and mtnimmn munber of the trustees is maiained VES
{e) Whathar the mestings are held regularhs ac provided i such insirument, '!l"I.E.H
(7] | 1¥ihesher the minwie s booiks of iiw proceedings of the mesiing is mitulalned VES
{a} qumm:ﬁuwmumhmnm:ﬂMM nO
)| Whether any the trustees is a debtor or creditors of the trit. NO
I Wheder the ﬁmtﬁud#upahﬂmuhmﬂshmmmﬂﬂfpmmﬁ'rm been dirly p:ﬂiuirngul;r;l'i;: n-:.;hr:ll“
e erudil. : nted out e auditors
conplied with by the trustoer during periad af B e e
] Ay special matter wiich the aualitor may think fil or nacessary fo bring fo the notice of the Deputy o | Sgecial Remarks Attached
Agsistant Charily Commissionsr. Separately
FORG. 8.
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G.STHORAT & CO,,

Chartered Accountants

201-209 Pentaron Building
_ Pune -Satara- Road

PUNE 411 009

THE MAHARASHTRA PUBLIC TRUST ACT - 1950 - SCHEDULE IX C (Vide Rule 32)

Statement of Income liable to contribution for the year ending on 31™ March 2023
Name gf the Public Trust VASANTDADA SUGAR INSTITUTE, MANJARI (BK), TAL.
HAVELI, DIST, PUNE -412307
Reg.No F -0003728
Rs. Ps
(11 [INCOME AS SHOWN IN THE INCOME & EXPENDITURE ACCOUNT (Schedule LX) 47,99 43 826 | 56

Il INCOME NOT CHARGEABLE TO CONTRIBUTION UNDER SECTION 58 AND RULE 32

i) | Donations Received from other Public Trust & Dharamdas Nil
C f) | Grants by Governments & Local authorities 3,00,00,000 | 00
— i) | Interest on Sinking or Depreciation Fund ; 47560378 | 18
v} | Amount spent for the purpose of secular education 70,32,000 | 00
W) | Amount spent for the purpase of medical rellef Nil
v} | Amount spent for the purpose of veterinary freqiment of animals - il
vil}) | Expenditure incurred from denations for relief of distress caused by searcity, draught, flood Nil
falr or other natural calamity
vili) | Deductions out af Income from lands used for agricultural purpose, Nil
a. | Land Revernie and Local Fund Cess Nil
b. | Rent payable to superior landlord Mil
¢._| Cost of Production, if lands are cultivated by trust 51435854 | 84
ix} | Deduetions out of Income from land used Jor non-agriculural purposes — Nil
&) | Assessment Cesses and other Government or Munigipal purposes. Mil
b | Grownd Rent payable to superior landiord Wil
¢} | Insurance Premium 198362 | 28
d) | Repairs at 10 percent of gross rent af building let out 1 _Lwi1
¢) | Cost cy‘mﬂg_:ﬁm at 4 percent of gross rent of buillding let out. Nil
JO-_ x) g':::m :f collection of Income or receipts from securilier stock ete. at | percent of such 11,29.855 | 00
xi) | Deduction on account 5 in b ' i
fﬂpﬂrﬁﬂﬂl qri'}lﬂ' ﬂmﬁrﬂm ﬂm Id[ﬂgm - ﬂnﬂrr{dﬂl{ﬂg CEAEan Nil
i
N o Toeion TRSE 5 5% Gross Annual Income Chargeable to Contribution Rs. 322587375 | &6
* Refer special remark annexed to Audit Report, i 64,51.747 1 51
TRUST ADDRESS:

VASANTDADA SUGAR INSTITUTE,
MANJARI (BK), TAL. HAVELI, DIST.-PUNE-412307

TRUSTEE:
PLACE: PUNE

DATE: 31-07-2023
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VASANTDADA SUGAR INSTITUTE

“SCHEDULE IX-D"
[See rule 19 (2A)]
Information to be submitted by the Auditor along-with Audit Report under sub-
section (1) of section 34 of the The Maharashtra Public Trusts Act 1950.

Sr. Particulars : Details
No,
1. | PAN No. of Trust AAATVOBGSA
2. | Registration No. with date of
registration under section Provisional Registration Number :~-AAATVOBSSAE20214
12AA of Income Tax Act, Date of provisional reglstration ;- 28-05-2021
1961 (43 of 1961)
3. | Acknowledgement No. with Sr. Acknowledpgement No. Year (A.Y)
@ date of filing of the Return of | Ne.
Income for earlier threa years, | (i) 501580341170022 2022-23
(ii) B72375400221121 2021-22
(iii) £53028400161020 2020-2]
4 | PAN No. of all Trustees. il; Niwia i Trisstiic PAN No
1 | Hon. Shri, Sharsdchandra Govindrao Pawar | ABCTFIS38
2 | Hon.Shri, Dilip Dattatray Walse-Patil AAHPWAIE0A |
3 | Hon.Shri. Vijaysinh Shankarrao Mohite-Patil ABVPM4306M
4 | Hon,5hii, Jayantrao Rajaram Patil AADPPI&41B
5 | Hon.Shri. Ajit Anant Pawar AFQPP&3S5)
6 | Hon.Shri. Balasaheb Bhausaheb Thorat AATPTOOZIB
7 | Hon.Dr, Indeajit Yashwantrao Mohile AARPMI459L
B | Hon.Shri, Vishal Prakash Patil AICPP2748)
9 | Hon.Shri. Jaiprakash Raosaheb Dandegaonkar BFFPS6370Q
10 | Hon.Shri. Bhairavnath Bhagwanmao Thombare AAQPT029]
TRUST ADDRESS; .5 THORAT & Co
VASANTDADA SUGAR INSTITUTE, Accountant
@ MANJARI (BK), TAL. HAVELI, DIST.-PUNE-412307 . FRIN =1]16972%W
%1-
' &
HORAT | %
TRUSTEE: {_}‘
PLACE: PUNE (M. No. 13728) \%,
DATE: 31-07-2023

UDIN- 23013728BGUXBZE
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¢ —n | G.S.THORAT & CO.
L(._/-k ‘.| CHARTERED ACCOUNTANTS
e et e e S e N aeasott7sd, o bl gsthotsgyshomcain

Date:-31-07-20213

TO,
THE PRESIDENT/SECRETARY,

VASANTDADA SUGAR INSTITUTE,
MANJARI (BK). TAL. HAYELI,
DIST. PUNE-412307

Subject:- Statutory Audit Repert for the year ended on 31 Murch 2023
along with special remark report under sub section (2) of
section 33 & 34 of Bombay Public trust Act 1950

. Dear Sir,

We have completed the Statutory Audit of the VASANTDADA SUGAR
INSTITUTE, PUNE on the basis of the books of accounts, other records are maintained
the Institute and explanation given by the official of the institute for the year ended

31% March 2023.

You have submitted Income & Expenditure and Balance sheet as at 31% March 2023.
We are submitting our Audit report along with our observations, which are as under:

i i rrent with previon ar: -

A) me: -
Sr. | Particulars For the year | For the year Variation Variation
No. ended ended . in in
31/03/2023 31/03/2022 (Rs.) (%)
1 |Interest, Dividend | 11,43,36,350.93 5,87,79,552.00 -4,44,43,201,16 -28%
gte. :
2 | Fees Received from | 3,74,77,949.00 3,10,37,940.00 64,40,009.00 21%
AVSI Students.
O 3 | Income from Other | 32,8129,52663 | 3522,72,049.48 -2,41,42,522.85 T
Sources.
Total(A) 47,99,43,826.56 54,20,89,541.57 (621,45 715.01) 1%
B) Expenditure
; ' th th _
?;1;. Particulars I::;ﬂi e year f:;‘ﬂ e year ;"m“un n '.’l-'ﬂrl'.ltlun
31/03/2023 31/03/2022 i in %
1 | Expenditure in respect of 10,21,206.00 13,21,850.00 (3,00,644.00) 23%
Trust Properties. f
2 | Insurance 1,98,362.88 2,53,822.12 (35,459.24) 225
3 | Establishment Expenses 15,31,78,333.70 13,58,24,698.01 1,73,53,635.60 13% l
4 | Legal Expenses and 9,61,985.00 2,36,736.00 7.25,249.00 3068
Labour consultants
Depreciatiofn 1y o~ 6,56,09,380).00 6,11,50,237.00 44,59,143.00 i
268 C-pbhie oBr\ 20,03,33,739.43 16,84,05,578.55 3,18.38.160.88 1004
of] 1621,184.00 7,02,094.00 9,25,090.00 132%
}Eﬂ.l 42.29,30,191.01 36.79.8501568 | 5,40,45.175.33 15%
T 7 i~ :

I I:,,.--“'f:—:[ pase 1 nf % |
P{’Hi;(l:ﬁal --ME
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C) Net Cash Income Position

—iii
Sr. | Particulars For the year | For ﬂ:; EE“ Variation ix :;aq:aﬂ“
No. ended ende Rs.
31/03/2023 31/03 :1:::9 -11,70,90,890.34 -67%
I Excess of Income 5,70,13,635.55 17,41,04,52.
Over Expenditure 44.59,143.00 T
00 .
2 | Depreciation 6.56.09.380.00 | 6,11,50.237 39 | -11,2631,747.34 4%
3 | Cash Surplus 12,26,23,015.55 | 23,52,54,762.
(1+2) -2,22,97,082.64 26% )
4 |Contribution from | 6337519600 | 8,56.72,278.64 il
Members (Directly
credited to corpus
fund) 13,49,28,829.98 4%
Cash Surplus (3+4) 18,59,98,211.55 | 32,09,27,041.53 | - : ]
inancial Revie the ce Sheet
A) Assets \
Sr. Particulars For the year ended For the year Variationin | Variatiy |
Na. 31/03/2023 ended 31/03/2022 Rs. Nin% |

1 Movable and Immovable 1,81,55,11,703.42 1,61,47,98,608.53 20,07,13,094.89 12%
assets

2 Investments 1,74,44,09,804.00 1,61,87,49,322.68 =7.43,39,5158.68) 4%

3 Current Assets 19,66,29,842.18 13,95,16,68046 3,71,13,161.72 41%
Assets out of Grant 19,61,55,078.16 19,17,90,073.16 43,565,005.00 2%
(SDF,Govt. of
Maharashtra, ICAR and
Other Projects)

Total 3,95,27,06,427.76 3,76,48,54,684.83 | 18,78,51.742.03 %
B) Liabilities
Sr. Particulars For the year For the year Vari riafi |
No. ended 31/03/2023 | ended Elm};ﬂ{lﬂ SR ;ﬂin %
1 Trust Funde/Corpus 2,79,31,04,788.49 2,67,27,15,956.94 12,03,88,831.55 St
2 Other Earmarked Fund §7,41,25,495.45 81,48,80,181.95 5,92,45313.50 T
3 Reserve Fund 72,08,000.00 62,08,000.00 T T
4 Sundry Creditors 5,?3,1’4,92].]5 5450271104 ST 2!_6--
5 Deposits and Payable 2,67,38,144.5] 2,47,57.760 53 TYTRTITT Er I
6 Gramis  received for | 19,61,55,078.1g ——
assets creation 19,17,90,073.16 43,65,005.00 2%
(SDF,Govt. of
3.9527,06427.76 | il
MI6A854.60085 | T 7003 il
n L

antdada Sugar Instit;Scanned with CamScanner
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A) Assets

1)Fixed Assets Addition During the Year:- Rs.20,07,13,094,89

During the financia] year under audit, net

inerease in the fi

Rs.20,07,13,004,890/. which is due to net addition of the following
?I;.. Particulars Amounts (Rs.) |
] Immovable Property

) Gross Additiop

17,49,24,982.00

Less:- Sales/Discard/Transfer

31,54,264.00

Net Addition to Immovable Property

17,17,70,718.00

2 Machinery
Gross Addition 74,89.868.05
Less:- Sales/Discard/Transfer 34,504.95
Net Addition to Machinery 74,55,363.05
3 Furniture and Fixture
Gross Addition Q20 085.00
Less:- Sales/Discard/Transfer 3,50,659.00
| Net Addition to Furniture & Fixture 5,78,426.00
4 Equipment
Gross Addition 2,73,12.489, 30
Less:- Sales/Discard/Transfer 64.27411. 46
Net Addition to Equipment 2,08,85,047.84
3 Copyrights & Patents
Gross Addition 23,540.00
Less Sales/Discard/Written off/Transfer 0.00
Net Addition Copyrights & Patents 23.540.00

Total Net Additions

20,07,13,094.89

@ Closing Stock : Rs.2,78,49,524.30 /-

The above amount includes the stock of Bu
cultivate knives, stationery workshop material
inventory is physically verified by the manageme

ilding material, laboratory chemicals,
, instruments spare parts. The above
nt and is duly certified by them.

2)Advances : Rs.6,44,41,635.96/- & Sundry Debtors :Rs.1,14,34,655,94

Advances amount of Rs. 6,44,41,635.96

includes Rs.5,45,88,762.33 towards TDS

deducted of the VSI by members etc., Rs. 34,36.805.00/- towards Deposit maintained
with MSEB, Rs.18,30,257.90/- towards prepaid Insurance premium, Rh”-’.?ﬂ.ﬂ#ﬂ_.ﬁﬂfl*
towards advance given to employees for Vehicle, Computer, Laptop and Diwali
Advances etc. Purchases And Rs.24,44,339.34 towards other miscellancous depasit,

#"Ffﬂncﬂﬂﬁi- T
Scanned with CamSeanner
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3)Cash and Bank balances: Ha-ﬂﬂ?,ﬂ-l.ll]ﬁ.!ﬁ on31/03/2023 .
The Institute was having following a3 cash ;%GET 2 ihe  year | Variation ln Rs, ™)
::. Particulars ;T::;;ml_; ;:}_ﬂ_}%l = T —
I Bank Dalance with currenl 7.94,15,026.98 2,67,01,101. 13,925,
2 ;Tkun['}nlnnc: with Saving 6.32,96,196.90 2.42,55,374.60 3,90,40,822.30
2 25463,
3 :::E?:;:: hand g;;f]:?]i;gﬂ ;ﬁg:ﬁ.ﬂ l.lg.::;:?n

The bank balance as per bank
passbooks and bank statements. We‘
cash from the management and duri

balances.

4)Investments: Rs, 1,74,44,09,804.00/-

The Institute has invested funds of

book has been
have received ce

ng the audit period we I

tallied with the hai‘an;::g of bank
rtificate on physical verification of
ave actually verified cash

Sr. Particulars For the year [ For the year | Variation in Rs.
No. ended 31/03/2023 | ended 31/03/2022
1 Fixed Deposits with Bank | 95,99,15,544.00 93,20,15,544.00 2,79,00,000.00
and Financial Institution
2 RBI Bonds & NABARD | 41,89,94260.00 | 42,47,10,560.00 -57,16,300,00
Bonds
3 Mutusal and Liguid F unds 36,55,00,000.00 46,20,23.218.68 -0.65,23,218.68
Total 1,74,44,09.804.00 1,81,87,49,322.68 -7,43,39,518.68

All above made
tax act 1961.

B) Liabilities
1)Trust Fund or Corpus; Rs.2,79,31,04

The Trust fund or Corpus as on 0

year under audit, the Institute has
from member sugar factories & Disti
funds or corpus fund.

‘ Further, the excess of income
Institute was added to the trust fund
the trust fund or corpus fund ag en 31

OVer ex
g Or ¢o

+T88.49/.

1/04/2022 was
received Rs.6,33,
llery units which

a5 R
10,00,000,9y. - 298,000/,

75,196.00,.

3 is Rs.2,79 3 l,

Con

10 he réserye fund

{z@@é

o

Dist.

Pune - 412 307

Sdacpal
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by the Institution are within purview of section 11(5) of the [ncome

<

Dlll‘ing the year under

J
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3)SDF, ICAR & DBT Projects:

During the year under audit,

given below.

the Institute has received the grant as per the details

Sr. Name of the Project Grant Amount Amount Rs.
No. Received Refunded
1) ICAR
a) | Seed production in Agri Crops - :
04 fitkers i ot iy T
2) SDF
a) | Cellulosic Ethanol Production . _
through Syngas route ;
3 Other Projects as Follows
1) DBT:
National Certification system for : = .
Tissue Culture Raiced Plants
_(NCS-TCP)
2) Evaluation of Pilot scale plant
performance of Pre elarified E
molasses to improve alcoholic ) -
fermentation
3) Recovery of Potash  frem
incineration Boiler Ash. d = .
O 4) Pre-Clarification of molasses to
improve the performance of = - =
aicoholic fermentation
 5) BRNS Project = 3,03,771.00 3,03, 771.00
6} DBT- Valorising Waste from Sugar
Cane & Associated Industries Via 2 .
Innovations in Pre-treatment ”
Biotransformation and Process
7} Sugar Beet om - - e
) BARC-Seed Multiplication Of Trombay
Mutants In OQil Seed & Pulses, - - .
Production Of Low Molecular Weight
9 Rajiv Gandhi Science & Technology-
Green Solvent Assisted Recovery OF 14,70,000.00 - 14,70,000.00
Wax From Press Mud Cake
10) Heritage Wine Policy Project (M.P. State :
Mahuwa Project) -
1) Maharashira Pollution Control Board - - -
o 12) m%ﬁaﬁm 7,90,1'50.00 7,90,150.00
| 3) MNational Remote Sensing Centre 14.05,632.00 14,05,632.00
Total 44,15,782.00 3,03,771.00 41,12,011.00

During the same period, the Institute has incurred the
_SDF and DBT projects.

following expenditure on ICAR,

santdada Sugar Instit ;o

Vianjari (Bk.), Tal Haveli,
Dist. Pune - 412 307

Sr. Name of the Project Capital Revenue Amount Rs.
No. Expenditure Expenditure
1) ICAR
a) rsli: : 1‘:‘mrizn:l uction in Agri Crops and 6.94,096.00 6.54.096.00
2) SDF .
a) | Cellulosic Ethanol  Production
through Syngas route J "
)] Other Projects ns Follows
1) DBT :
¥E’£§ :.tl:u ﬁ::e”ﬁc - mhl c.{gr 21,94,800.00 26,63,974.00 | 48,58,774.00
- TCP) &
2) Evaluation Fcﬁfsal ant
perfarmancea fﬂ '.- ﬁlf;d )
molasses 1 |m ruv’b’* [ ’ -
fermentation . rlﬂ‘ ? L/ l __]
— ': o -
“ﬁ..,"*"lr..Rrﬁ 'l Faoe 5 nf 9

J
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3) Recovery of Potash from " .
incineration Boiler Ash, _-_-""“h-.
4) Pre-Clarification of molasses tl} . I
improve  the performance o
alcoholic fermentation 5 X _-_‘_“""'-.
5) BRNS Project : -
6) DBT-Valorising Waste from Sugar Cane & ; . |
Associated Industries Via Innovations in Pre-
treatment Biotransformation and Process = . _""""--.,
T) | Sugar Beot Project-Agronomy ==y
8) BARC-Seed Multiplication of Trombay - 3,54,136.00 3 541309
Mutants In Qil Seed & Pulses, Production OF
Low Molecular Weight 5 T———
9) Rajiv Gandhi Science & Technology-Green 14,68,176.00 16,681
Solvent Assisted Recovery of Wax From 2,00,000.00 76.0¢
F_ﬂ:!ﬂ' Mud Cake )
10) | Heritage Wine Policy Froject (M.P. State ; 5,45,749.90 5.45,749.9¢
Mahuwa Project) 00 —
11)___| Maharashtra Pollution Conrol Board 32.684.00 §,48.063 8.80,747.09
12) Mational Institute OF Agriculture Extension 7,90,150.00 7,90,150.00
Management (MANAGE) 13.56.756.00 Iﬁﬁﬁ"
13 Mational Se nfr e e
) T:l::;r;a Remote Sensing Centre O] 57.21,100.90

1.[1,«@»I

Accounting Standa:ﬂ & Fulicx-; -
Notes:

1) Trust has followed Accounting Standard -12 with respect to Grants j.e,
Grants of Revenue nature are credited to Income & Expenditure a/¢c & grants of
capital nature are treated as Liabilities and are shown on the liability side of
Balance Sheet & assets created oul of these grants are shown on the asset side
of the balance sheet. No depreciation has been charged on these assets.

2) Trust has followed Accounting Standard 17 Segment Reporting where books |
of accounts are maintained separately for Research Segment, Agriculture |

Research Segment and Education Segments. Consolidated financials are

prepared by consolidating Segmental financials. However, Trust has not booked

inter divisional sales, purchases and transfers through transfer notes. !

b

3) Trust has followed Accounting Standard 15 Accountin
Benefits trust has availed Life insurance, Accidenta] .
insurance cover to employees ete,
Limited and Gratuity insurance cover ;
Corporation of India Limited.

for Employee
Insurance and heelth

4) Trust has followed Mecrcantile system of i of
contribution received from members. It ig accounting except in the case

T . g
received is seadited o st fuas ;cnrded on Cash basis. Contributio?
balance sheet,

Standard E
®siments js recorded a5 T

= . : o kil ¥
s/a’ﬁc'p' Scannad with CamScanner
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aﬂﬂﬂjﬂf-’;' mﬂ;’:ffd- P‘:E'ﬂ"-‘quis_ilinn profit ni gain is reduced from cost of
acquisition. It is advised to disclose Market value of long-term Investments is in
the bracket on face of balance sheet.

General Remarks: -

1) During t_‘;‘“: course of our audit, we have come across certain points. All these
observations have already been conveyed by us during the course of the audit
and were complied with by the Institute before the completion of Audit,

2) The lInatituta is adupt[ng mercantile system of accounting except contribution
received fru:'n the various sugar factories is recorded on cash basis which is
directly credited to Corpus Fund,

3) As part of internal check and control in the Institute, Periodical rotation of
work should be resorted by the management and report should be kept on

record.

4) The figures of the last year are regrouped and rearranged whenever necessary.

5) The Trust has prepared separate books of account for Research and Extension,
Agricultural research and Education and consclidated Income & Expenditure

Account and Consolidated Balance Sheet as on 31 March 2023.

6) Services provided by trust especially Technical Testing, Analysis Service,
Consultancy Services etc. are liable for service recipient to deduct TDS under
section 194] & 194C of Income tax act 1961, It observed that trust do not have
policy which mandate service recipient to deduct TDS of Trust. Which result
into mismatch in closing balances of receivables. It is advised to follow policy
of uniform TDS applicability as part of terms & condition of service contract.

@ 7) GST has been introduced since 1 July 2017 trust has successfully migrated to

GST regime. Trust have collected applicnbh? _GET as per rates on supply of
goods and services deposited same after availing eligible Input tax credit for
same. However as per provisions of GST Laws, Rules & Regulations in case of

Goods Transport Agency (GTA) Service and legal consultancy service it is
responsibility of service recipient to pay GST and E\I'alil Input Tax Credit on
same. In case of trust, it is advised to collect the confirmation from supplier

and contractors regarding the payment of GST under RCM on freight Bills as
transport expenscs are bear by Suppliers & Contractors.

8) It is advised that purchase procedure should be made online through e tendering
especially tender publication, tender forms acceptance should be made online

without manual intervention.
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1)

2)

3)

4)

5)

6)

7

Notes to Accounts: - Accounting 8s Per nnnuunting

8) The trust has Eol certificate y/s

: i thod of
Trust has followed Straight Line Me S hile pr

i i . iation is charge
i Msain DTS o o, Depinic b S
i urrent fina ! a
;g:iitﬂ:ﬁlﬁaiﬁﬁﬁt?un rates specified in u:j:l::i?:lr;iﬂn to fixed assets & sum o
i t has m
financial year 2022-2023, the trus
Rs.20,07,13,094.89

oviding d;p:#ﬁiﬂtiﬂ-ﬂ of asspty

ified in Accounting Standard
Trust has valued inventory at Cost as specified AS 2 Inventory should be

er :
Accounting for Valuation of Inventory. ae ¥ is lower. Trust is advised ¢
valued at cost or Net Realizable value whichever

have periodical verification of inventory.

Trust has followed accounting Standard 29 accounting for Pf;:::iﬁ':ﬁg:{?::ﬂ:ﬁ
Assets and Contingent Liabilities. Trust has n}ad:[ provision hedule IXC of T \.ll @
liabilities incurred till 31 March 2023, Contribution as per Sc ]‘: 1 1he

Maharashira Public Trust Aet 1950 Rule 32 is calculated by the trust is not
provided in the books, As it is depending on the out come of tl:u.? case Fﬁﬂdiﬂﬁ n
Bombay High court regarding cancellation of the same wherein Bombay High
court has provided stay on collection of the same until judgement of honorable
high court. Contingent liability as per Schedule IXC is Rs. 28,06,280.11 as on 31 ||
March 2022 and Rs. 64,51.747.51 as on 31 March 2023,

During the financial year 2022-2023, the trust has directly ecredited to corpus
fund a sum of Rs5.6,33,75,196.00/-

During the finencial year 2022-2023 the trust has write-off assets of
Rs.63,64,067.50 :

During the financial year 2022-23, the trust has

iusliro made r i i
application to be utilized within next 3 years for Saolution for $aonktull i

purchasze of various assets. | @
I

The trust has availed the registrati . "

section (5) of section 806 Bistration under Clause (1) of first proviso to sub-

Number AAATVOS65AF20214 which is valid fory A.Y.‘zgl;i?ggtﬂp‘;?ilsui ;;1;1}? Approval

Provisionally appraved registratio

fom AY2022-23 10 AY 202607  “Umber AAATVO865AH20214 which is valid

&
;" ‘ncome tax act |gg) Wherein 1o, 13¢ (ac) of sub-section (1)
tax subjeci i . €rem Iy .
g dp e Tomn gondition of g, o Ut 2 12 oF Incomt
. an 0l Income
Iegistration number
26-27
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ionally repist
10) Provisiona Bistered/approyeg t .
egistration/approy rusts will agaj
;fgthe pe:iﬂdptl:f p:c!?lil:ifl?:flrfci- m"!_'-B at 1=astg si:: ;iﬁﬂhtsﬂ p:?c{]ru;uffl:er:i:ii?;
commencement of actjyig: >, Stration/approval or within six months of the

, les, : : : e :
valid for a period of fiye rcar;vhlch““ 'S earlier. This registration/approval is

11) In order to mitigate enui 5 . ,
of the power under Ergﬂﬂtit:ﬁtltiagn?ﬁﬁ In such cases, the Board, in the exercise

date of making an application in.- ¢ Income Tax Act 1961, extends the due

L F -
® p:;?isg;?;;lgiﬂh ' case of an application under clause (i) of the first
(ac) of sub fuse (23C) of section 10 or under sub-clause (i) of clause
rovi -se:tmn. (1) of section 12A or under clause (i) of the first
proviso to sub-section () of section 80G of the Income Tax Act 1961,

till _3[1'.{]9,'2.923 where the due date for making such application has
expired prior to such date; .

(i) Form No. 10AB, in case of an application under clause (iii) of the first

Proviso to clause (23C) of section 10 or under sub-clause (i ii) of clause

(ac) of sub-section (1) of section 12A of the Income Tax Act 1961, till

D 30.09.2023 where the due date for making such application has expired
prior to such date.

In this regard, the Institution is suggested to take necessary action
immediately. :

We cxpress our sincere gratitude towards the Trust staff for Co-operating
with us during the audit period.

Thanking You

O

Place — Pune 2
— 107 FCA (M. No. 13728)
BRI UDIN- 23013728BGUXBZR5388
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AS ON 31.03.2023
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INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED
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#  Shedule 04 P Govers finoncia) wfg—rf-% deaeheas to ater mfrﬁeﬁm&fwmfﬂﬂpcfﬂfﬁwnncfs
mwbmsNP fee Lo Pwo-@isianaJ bsclies.

Vasantdada Sugar Institute, Manjari (BK),Pune _ (Consolidated)

Regismtion No. F-3728(Bombay)
Schedule IX vide rule no - 17 {1}
Income and Expenditure account for the year ended 31-March-2023 )
[_ﬁ-whu Year Expenditure Schedule - For lln Year Previous Year Income ule For Ihe Year
20212022 . 2022-2023 20212022 - 4 2022203
[ gw) {Rs) (8 F T
13,21,850.00 | Expenditure in respect of properties . 10,21,206.00 | 3,10,37,940.00 | Fees received from A.V.S1. Q 3,74,77,949,
Rent, Taxes salaries, Depre.{by way of Courses .
provision of Adjustment) _ 15,87,79,552.00 | Interest (Realised) R [11,43,36350.93
2,53,822.12 | Insurance - . 1.98,362.88 |35 72,049.48 | Income from other sources - s |32,81,29526.63
13,58,24,698,01 | Establishment Expenses M 15,31,78,333.70 &
2,36,736.00 | Legal Expenses & Labour Gonsultant 9,61,985.00
Fees
4,67,894.00 | Professional Fees 11,71,684.00
1,18,000.00 | Audit Fees ' 3,54,000.00 | -
1,16,200.00 | Miscellaneous Expenses N 1,01,500.00 |”
6,11,50,237.00 | Depreciation ; |6,56,00,380.00
16,84,95,578.55 | Expenditure on the object of the Trust O&P 20,03,33,73943
" |1741,04,525.69 | Cumrent Year Excess of Income over y 65,70,13,635.55
Expenditure ! =
54,20,89,541.57] ' 47,99,43,826.56 |54,20,89,541.57 47,89,43,826.56
Subject to our separate report of even date
Pune INORD For &Co
Date: 31/07/2023 lants
(G.5 Thorat)

Vasantdada Sugar Instityte
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Vasantdada Sugar Institute, Manjari (Bk),Pune (Consolidated)

Registration No. F-3728(Bombay) Schedule Vill vide }m.m-wm
Balance Sheet as o 31/03/2023
= - -] Schedule Ason Previous Year Asscts Schedule | o
P;Tml'ur Liabilitics = nﬁnu 31.3:‘21:12 o 313’1:;“
m: . Tan— = - ——J——__-—__@'i___
267,27,15,956.84 | Trust Fund or Corpus _ A 279,31,04,788.49 | 108,88,80,000.34 | Immavable Properly D 126,065,727 30
#1.48,80.161.95 | Other Earmarked Fiunds 87412549545 |  6,35,14415.55 | Machinery at Cost E 7,10,68,778.60
62,08,000.00 | Reserve Fund 72,08,000.00 B,05,992.00 | Copy Rights & Patents 8,30,532.00
5.45,02.711.96 . _ B 5,53,74,921.15 | 181,87,49,32268 | Investment F 174,44,00,804.00
2,47,57,76084 | Misc. Deposis Payable and ather c 2673814451 [ 7.3019458.30 | Fumiure & Fiure at Cost ¢ il
Creditors : - 84,68,735.25 vipment at Cost 1 X
18,17,90,073.16 | SDF, Gowt, of Maharashra JCAR cA 10615507816 | ool o : o | ane
and ather Projects y 2,50,69,215.10 | Stock {a;; Physlcally verified & ? 2,78,49,524.30
certified
5,07,70,344.85 | Advances 7 644,41,635.96
1,26,73,305.84 | Sundry Debtors(Including K 1,14,34,655.04
advances o Contractor)
5,10,03814.67 | Cash & Bank Balances L 9,29,04,025.98
19,17,90,073.16 | SDF, Gowt. of Maharashira LA 19,61,55,078.16
JICAR and other Projects
376,48,54,684.83 395,27,06,427.76 | 376,48,54,68483 395,27,06,427.76
e Subject to our separate report of even datg
2 Thorat &
e P For G, Co

=

Principal
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